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Accountants Professional Liability insurance is designed to 
protect accounting professionals against financial losses 
arising from professional errors, omissions or negligence 
in the delivery of their services. It can help cover claims of 
misrepresentation and inaccurate advice.

Key Points
•	 Maximum Capacity - $5M

•	 Minimum Deductible - $1,000

•	 Minimum Premium - $500

•	 Primary and Excess available

•	 First Dollar Defense

•	 Claim Expenses Outside the Limits (capped)

•	 Separate Cyber limits up to $1M

At Vela, our Professional Liability team is committed to innovation, 

allowing us to provide customized, tailored insurance solutions 

for a wide range of service providers and professionals. Our 

Accountants Professional Liability Insurance (APL) product 

is designed for accountants, investment advisers, executors, 

trustees and other financial professionals offering tax, audit, 

and bookkeeping services, along with a variety of other financial 

services. The policy form addresses the diverse and growing 

services of accounting professionals, including exposures related to 

financial reporting, tax preparation and advisory services.

Accountants 
Professional Liability

The APL policy form is structured to respond to the 
multidimensional exposures inherent in modern 
accounting and advisory, including:

•	 Professional negligence and errors & omissions
•	 Technology-driven risks, such as design software 

failures or digital project management tools



Please reach out to a team member for more information or to discuss specific accounts. In addition, 
visit our website www.vela-ins.com to view updates, enhancements and also our most Recently Bound business.

Products and services are provided by one or more insurance company subsidiaries 
of W. R. Berkley Corporation. Not all products and services are available in every 
jurisdiction, and the precise coverage afforded by any insurer is subject to the actual 
terms and conditions of the policies as issued. Certain coverages may be provided 
through surplus lines insurance company subsidiaries of W. R. Berkley Corporation 
through licensed surplus lines brokers. Surplus lines insurers do not generally 
participate in state guaranty funds and insureds are therefore not protected by such 
funds. ©2025

Vela Insurance Services | a Berkley Company. All Rights Reserved.

Vela Insurance Services conducts business as Vela Insurance Services, 
LLC in California as a licensed surplus lines broker (License Number 
0C94218).

Vela Insurance Services a Berkley Company,

provides excess & surplus lines insurance solutions through our exclu-
sive network of wholesale brokers in our specialized market segments.
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Accountants 
Professional Liability

Coverage Benefits
•	 Claims Made Form
•	 “Duty to Defend” Wording
•	 Broad Definition of Professional Services
•	 Deductible Credit Value for Voluntary Mediation/

Arbitrator
•	 70/30 Consent to Settle Clause
•	 Broad Definition of Insured
•	 Disciplinary Proceedings
•	 Subpoena Assistance
•	 Crisis Event Costs and Expenses
•	 Non-profit Officers & Directors
•	 Appearance at Proceedings
•	 Withheld Client Fees
•	 Third-party Sexual Harassment & Discrimination

Appetite/Services
•	 Tax Services
•	 Bookkeeping
•	 Compilation
•	 Review
•	 Audit
•	 Interim CFO Consulting

Exceptional Security
Business is written on behalf on insurance company 
subsidiaries of W.R. Berkley Corporation that are Rated A+ 
(Superior) XV by A.M. Best (Outlook: Stable) A+ (Strong) by 
Standard & Poor’s (Outlook: Stable).

Submission Requirements
•	 Recently signed and dated Vela Accountants Professional 

Liability application or market equivalent applications 
including Claims Warranty

•	 Supplemental applications (if applicable)
•	 5-years loss history at current valuation dates
•	 Prior carrier information, including limits, deductibles, and 

premium
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